
 

   

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

WHAT YOU WILL LEARN 
Our two-day overview of natural gas is a tailor-made 
introduction to this fascinating sector of the energy industry. 
Taught by Mr. Richard Weissman, a natural gas derivatives 
trader and highly acclaimed author with 30+ years of experience 
in the industry. This course offers a non-technical view of the 
gas business. We introduce attendees to the natural gas 
industry from upstream (exploration and production), through 
midstream (processing, pipelines, storage and LNG) to 
downstream (consumption, marketing and trading). Particular 
emphasis is placed on the role of physical and financial markets, 
natural gas trading hubs and commercial hedging. 

Topics covered include: 

• The basics of natural gas  
• Gas terminology 
• Major players in the natural gas industry 
• Common trades in the gas market 
• The role of FERC and state regulators 
• Firm vs. interruptible contracts 
• Natural gas liquids (including propane, butane, ethane) 
• The shale gas revolution 
• Fractionation plants 
• Hedging and derivatives trading 
• The role of the derivatives exchanges (CME Group and ICE) 
• Pipelines, storage and LNG 
• Locational basis swaps 
• Storage trades 
• Seasonal spreads 
• Swing swaps 
• Major trading hubs  
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Questions? 

For more information or to register, 
contact: 
 

Jennifer Ochipinti 
Director, Sales and Client Relations 
Email: jennifer@weissmanconsulting.com 
O: 609-424-3730 
M: 609-635-6222 

Presented by  
Weissman Consulting LLC 

Course Length: 2 days 
11 a.m. – 2:30 p.m. EST 
each day (includes 30 min. lunch break) 

Online via WebEx 

Instructor: 
Richard Weissman 

Course Fee: $1,095 per person 

Introduction to 

Click here for course dates 

Register Today 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

DAY ONE 

Session 1: Natural gas – an overview  

• Mechanics of the gas industry: 
o Upstream: exploration and production 
o Midstream: processing, pipelines and storage  
o Downstream: supply, distribution and trading  
o Basic terminology 

Session 2: Exploration and production   

• How exploration and production works 
• The role of oil  
• Conventional production 
• The shale gas revolution 

Session 3: Gas processing plants 

• What occurs at a fractionation facility 
• Natural gas liquids  
• Pipeline quality natural gas 

Session 4: Pipelines, LNG and storage  

• How pipelines work 
• What is LNG  
• How LNG is globalizing gas pricing 
• Importance of storage in gas 
• Types of storage 

Session 5: Consumption  

• What drives demand in natural gas 
• Who consumes natural gas 
• The role of gas in power generation 
• Heat rates, implied heat rates and spark spreads 

 

Session 1: The spot market and trading hubs  

• What is the spot market? 
• North American production vs. consumption hubs  
• Common physical market trades in gas 
• Contract types: firm, baseload and interruptible 

Session 2: Trading natural gas – an overview  

• Physical vs. financial gas trades 
• Commercial hedging  
• Types of gas derivatives 

o Futures 
o Forwards 
o Swaps 
o Options 

• Trading natural gas futures 

Session 3: Arbitrage and Natural Gas Swaps  

• Storage trades 
• Seasonal spreads 

o Winter/spring spreads  
o Fall/winter spreads 

• Locational basis swaps 
• Swing swaps 

Session 5: Options basics 

• Why options are used by hedgers 
• Calls, puts 
• Writers, holders 
• Inputs for determining option premiums  

Session 6: Options basics – trading simulation  

Using actual past price history, attendees will make 
options trading decisions. By the end of this simulation, 
you will understand: 

• Calls vs. puts 
• Being a writer vs. being a holder 
• In-the-money, at-the-money and out-of-the-money  
• How volatility impacts trading decisions in options 

 

DAY TWO 

Course Syllabus 



  

Mr. Richard Weissman is one of the world’s foremost 
authorities and thought leaders in the fields of 
derivatives, risk management and technical analysis. 
He is the author of two books: Mechanical Trading 
Systems: Pairing Trader Psychology with Technical 
Analysis (Wiley, 2004) and Trade Like a Casino: Find 
Your Edge, Manage Risk and Win Like the House 
(Wiley, 2011) which was a finalist for the 2012 
Technical Analyst Book of the Year Award. 
 
Richard has more than 30 years of experience as a 
derivatives trader and has provided training and 
consultation services to traders and risk managers at 
investment banks, hedge funds, energy and 
agricultural companies for more than 20 years. He has 
helped train staff from virtually every major firm that 
uses derivatives including Morgan Stanley, Citicorp, 
Exxon-Mobil, Shell, Exelon, Cargill, CFTC, EIA, Platts, 
Intercontinental Exchange and CME Group. He has 
been the featured speaker at leading industry 
conferences throughout the world. 
 
As President of Weissman Consulting LLC Richard 
provides state-of-the-art training and consulting 
solutions for traders, risk managers and professionals 
supporting traders and risk managers. Although his 
primary focus continues to be serving the needs of the 
energy and agriculture industries, many of the courses 
and risk management solutions he provides are 
applicable to all asset classes including foreign 
exchange, interest rates, equities, metals and softs. 

Meet YOUR 

INSTRUCTOR 

WHO SHOULD ATTEND 

This course applies to: 
 
• Individuals at all levels of the gas 

infrastructure, including: 
o Natural gas producers 
o Regulators 
o Analysts 
o Traders 
o Trade support staff 
o Finance and auditing personnel 

 
• Entry-level to intermediate professionals 

from: 
o Wholesale/marketing companies 
o Utilities 
o Back office 
o Commercial hedgers 
o Marketers 
o End-users 
o Pipeline companies 
o Banks 
o Employees of futures exchanges, 

futures commission merchants, data 
vendors, pricing publications and 
government agencies 


